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DOXQQLFRQ GLVDE LD
" MMEX]IRQH GL DIP HQW |RUMLFDW

"$7$ 1,2 6XSHU &HUHDO 3XXV DL EDP ELQL GL HW
2 WREH LQIHURUH DLVWH DQQLDQQL

« 5HDAM ] D] IRQH GL LQFRQWAL GL HGXFD] LRQH
' Ssmﬂ; DIP HQVDH SHULOSHORQD®! VFROWAER

(17,(6(&8725,
© )3 9HQH) XHD

BXSSRUR QHO WIIRYDP HQR  GH
FDSDFIV¢ GHL SDWQHU H GH@B FRP XQUW
@FDQ

$FTXMR GL VRQQHMW GL GIQUEFKLH
FRP H SDUM GHOSDQLHWH EDWH
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,Q RFFDMRQH GHO QRYHP EH

* |RUQDVID LOVLOD] LRQD® SHU
OH@P LQD] LIRQH GHAD YLIRGHQ] D FRQWR

® GRQOH $,&6 URIRW 1O

FRADERW| IRQH FRQ @ P EDWLDVD
GBVDAD H GWIWXVR ,\VDAIDQR GL &X@XD

KD RUDQJ]DWR XQ HYHQWR GDOWR R
0 XMV \  YIRGQFID SWRVSHMAH

GLYHUH XQD ®RWD FRP XQH / RELHWIKR

HWD T XH@R GLVHQOUELT) ] DUH LOSXEEQFR

FR®P EIDQR W@ SRWDVD GHO
SWREGP D GHM YIR®KQ] D GLJ HQHWH

/D VXWXWD GH@ VHIDVD SUHYHGHYD

GXH ID\L GIMOW ,Q XQ SUPR

P RP HQUR L2 LHD ] DVR XQR \SD] (R GL
GLVFXWIRQH VXOWAP D GHAD GIDGHUKLS

IHPPIQW H ® EDUWHH DI
SDUMFLSD] IRQH SRQAFD H DJ@ \SD|L
GHFIMRQDQ@ SHU ®1 GRQQH LQ &REP ELD

7DQ TXHWIRQL VRQR WIVH DIl LRQVIDW

DWDYHUR GLYHUH SIRVSHWIYH J D] IH

DAD SDUMFLSD] LIRQH GL WDSSUHVHQVDQW.
GHO &RQWAR SUHMGHQ ID® SHU
CHTXIW GH@ GRQQH GHO 0 DWMU LQ

6\WGLGLJ HQHUH GH@B QLYHUAGDG GH @ V
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$QGHV WDSSUHVHQVDQW  GHARU DQY]
]D/IRQH 7HWGRUDV GH 9IGD GHO
3XWP DR H ® IRRIWID WMDXIDQD
9 LYIDQD 3 HIHWL

7D @ 0B LRQL DSSHVHEQHOFRUR GHD
FRQYHUD] IRQH @ HP HUD AP SRWDQ] D
GL FRQUGHWDH FKH @ SDUMFLSD] LRQH
SROAFD QRQ M. @ MD DIQ@ \SD|L
GHFIMRQD@ MAKKX] LRQDR HVMM DQFKH
XQD SWRVSHMYD FKH SRWHP P R
GHILQLLH O XRGLDQDE GH
SDUMFLSD] LRQH

/ D VHFRQGD SDUM KD SUHYMR LQYHFH
XOR VSHWDFR®R WDAD®! QMR DR
2 HWMDGD FRQ FRWDIpQ GH P XMU
GIWHWR GD * IDQXXFD %DWEDGRU. H
IOMSUHIVR GD 9DBIQUOD  %DMQGR
2 VHWR FKH FRQVMM LQ XQD UYIMVID] LRQH
GH@2 IHWD GL ( VFKI®R QHM YHWR G
GL 31HU 3DR® 3DVRAQL DSSIRIMBQGR
DQFKH GH@RFFDVURQH GHO FHQWQDUR

GH@ QDM GH@QOVMA@IWK DB VIDXADOQR
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/ BQU LIDWYD ERSHUXWD XQLYHUWD® SHU
P LJ @RWDWH EFFHWR DL VHUYL] L VDQLIDUL
SHU @ SRSRM|IRQH  WIXJLDVD
P LJWDQW UP SDWIDVD FRGRP ELDQD H
RVSLYDQWHE UHDQ ] DVID GD 8 1 + &5 FRQ L
ILODQ] LDP HQW. GL $,&6 KD JDWDQWR
@FFHWR DA VDOXWA D Sl» GL
SHURQH D &YFXVID QHOFRUR GHO
,03WRIHWR KD SHP HAR QRQ \RR GL
DI LEDUH DOVMMP D VDQUWIUR XQD EXRQD
SDUM GH@ SRSR®] LIRQH P LJWDQW P D
DOFKH GL UHVSROQ\EM]DH O
FRP XQM H VRWHQHWH L IXQ] IR @U
SXEEQFL RFD@ H & MAX] LRQL VDQL/UH
DIILQFK« IXQJDQR GD DAPDW. LQ TXHWR
SIRFHWR
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<XVGDQQ\ 9 DBIR KD MFIDVR @R 6VIVR

GL7UKMIR 1Q 9 HQH| XHD TXDQGR HWD
LOFLOVD GL RWR P H\VL SHULQL] LDUH XQD
QXRYD YWD D &YFXWD LQ &R®P ELD

6DSHYD FKH TXHWR LQJIR QRQ
VDIHEEH WDVR IDFlI PD QRQ
DYUHEEHR P DL IP P DIIQDVR FKH @
MIGD SUQFISD® \DIHEEH WIVD
@FFHWR DA FXUH SHULOFDQFUR GHAD
ILJ @D

$@ IIQH GHO TXDQGR @
EDP ELQD IHWWJ JLDYD L VXRL WH DQQL

® P DGLH QRW XQ JRQIIRIH XD
VXD JDP ED FKH WL HD UYHDWR
HWHHH XQ WP RWH $ FDX\D GHM
@R VWD IRQH WHIRDH @
EDP ELQD QRQ SRVHYD XVXIUXWWH GHL
VHUYL] L VDQIVIDUL SHU UFHYHWH &1 FXWH
QHFHWDUH ' RSR P ROL MRUL @
IDP JAD UXW® D UQQRYDH @
SWIRSUD GRFXP HQWD]IRQH H DG
DFFHGHH DO MMMP D \DQUWBUR
DWWDYHUR LO3 UIRJHWR UHD@ ] DVR GD
81+&5 LOVMHP H D 2 SFIuQ /HIDO
IIQDQ] IDVR GDA@»  &RRSHWD| LIRQH
VDIDQD * W] IH DOVXSSRWR UFHYXVR
@ L) @D GL<XVGDQQ\ 2 JXDUVD
6HFRQGR 2UHIQD /[JDW]R GL
2SFINQ /HIDO 2JQL JIRWR
VHOWDP R VIDQWFDVLGLSHUWRQH FKH
ROWH DG DIILRQWDH @ MIGD GL
WDMHUML.  GHYRQR RWDWH SHU
DFFHGHUH DLVHUYL] LVDQLIDUL
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,00 XQIFISIR GL 0 DSWSEQ VWXDVR QHO
GISDWMP HQR GL OHD 2 WDWR
DWUWDYHUWDVR SHU GHFHQQL GDOFR Q@AR
DIP DVR FR®P EIDQR 7XWBYID RJJL @

XQ WUMRUR UFFR GL RSSRUMXQLE

IP SHIQD'R QH@D FRWAX]IRQH GHM
SDFH H GRVDVR GLXQD J WDQGH UFFKH] ] D
FX QXD

4XL @ DMKYR 1O 3WRIHWR $YDQ|D
0 DSIUSEQ GHWBJHQID WBIDQD GL
&RRSHWD] LRQH DAR 6 YIXSSR $,86 FRQ
O VXSSRWR GH@R W DQL ] D] LRQH GH@
1 D] IRQL 8 QMA SHU @ @P HQWD| LIRQH H
@JUFROXWD )$2 H GHO &RP LVDWR
,QWALQD] LRQD®! SHU ® 6YIXSSR GHL
3RSRQ &,63
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1HL TXDWMR OXFOL DEMVDAYL FKH
FRP SRQJRQR @ FRP XQW GL &D* R
2 YHOV JW]H DO 3WRIHWR $YDQ| D
0 DSIUSEQ 2 QY LDVD @ VHP LQD GL
HWLLGL\ XFD EWDYD

8QD SDUM GHO WFFROR YHUE
FROVXP DVD LOWLODP HQW P HOWH
@O SDUM VDU YHQGXVID / DP DJJIRU
SDUMH GHOLDFFROR VD& GHWAQDVR DAD
WDMRWP D] LIRQH LQ FDVDEH H P D RFR
DIP HQW EDWH IRQGDP HQWQ GHO
SRSR@® 6INXDQL

0 3IRIHWR SWHYHGH LQROWH GL
VRWIHQHIH @ FRP XQUW 6LNXDQL GL
&R 2 YHDV QH@D FRQWHWD] LRQH
GH@® @R WDGLIRQL DIP HOVDU
DWWDYHUR XQD VHUH GL LQFRQWL. GL
P HP RUD FXQQDUD H @ SWRP R] R ®f
GL HYHQW GL DUAJLDQDVR H FXFLQD
$@R WMWR P RGR @ FRP XQW¢¥
YIHQOH WHIXMD QH@  SWRSUH
FHOEW| IRQL H QHL SWRSW UWDQ

WDGL] LRQDQ

0 DQXHOB RGUIXH  SUHMGHQWIA GHID
FRP XQIW¥ 6INXDQL GL &D* R 2 YHNV
GD  DQQL DWIMM DL FDP ELDP HQW.
WVFDQ H D@D GRWMD GHWD VXD
FRP XQIW¢ SHULOGLUMR DQFHWAD®! DO
WAUMVRUR [BHU QRL @ VWUD 2 @
QRWAD P DGWH 2 FROIL FKH FLG¢ LO
FIER P D QRQ VR®R 3HU TXHWR FH
QH SWQGIDPR FXWD H @
GLHQGLDP RE



DHEUE & cc& 9 2éecéeél

L? 9 P 7?2?78 &

LO3WRIHMWVR P LD D VRWHQHHH ®f WAXWXWH WIDVDQ FR®RP ELDQH HVWHQWL
UHVSRQVDELR GHO FRRUGIQDP HQVR H GHEBWMMQ] D HFQLFD DI UFROXWD
0$'5 FRWFRP H & WVIKWKXH SXEEQFKH H SUYDW UHVSRQVDELD GL \WWIA O
DOWH FRP SRQHOW GL  ILOHWH SIRGXWWH FDFDR DYRFDGR SDWIUGRWD H FDIl2
VSHFLD® HQWAWDMRWP D] LIRQHH FRP P HUFLDA) ] D] LRQH
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,03WRIHWR \L SRQH CREIHWR GL P LJQRWDIH CDFFHWR D@RFFXSD] LIRQH H Db
RSSRUXQW GL P SUHQGLYRUD@MW SHU L JIRYDQL XWD@Q DWUDYHUR LO GIDARIR
SROAFR SXEEQFR H AQFRUSRWD] LRQH GL @QHH J XIGD SHUOXJ XDJ @DQ] D GLJ HQHWH
GD SDUM GHO &RP WVIVR QD] LIRQD® SHU CRFFXSD]IRQH H QP SUHQGLYRUDMW
JIRYDQI®! XD 0 ( (-5 LOWIIRY DP HQVR GH@ FDSDFLVE H GHID VRWHQLE LW
GH@1 RWDQY ] D] LRQLH [P SUHVH FKH SURP XRYRQR @R WIXSSR XID® VRWHQLE LB
FRQ XQ DSSWRFFIR VIAULVRUD®

8 0791

,03RIHWR SXQVD D WDI1RY DUH @ FDSDFLV¢ GHL 3 DHVL GHO%DFLOQR DP D] ] RQIFR GL
SWHYHQUH P RQVRWDWIH FRQWRAH FRP EDMAMH H SRUH UP HGIR DA
GHIRWIHWID] LRQH DOGHJ DGR |RUIHWIDB! DJ @ LOFHQGL ERVFKLYL H D@ @RWR FDX\H
$ @R WWMR WP SR VLIP SHIQD D P LJQRWDWH @ RSSRUXQIW GL SDUMFLSD] LRQH
SHU ® SRSR®|IRQL IQGLJHQH H ®f FRP XQW ®&FDQ QH@R WIXSSR H
QH@DWAXD] LIRQH GL SRAMFKH H P HFFDQMP L GL JRYHUWQDQFH DP ELHQWD® H
| RUAWDGH

?UZL®

LO3WRJIHWR UHD@]DVR GD 2,. 26 SXQD D WIIRYDWH LOVHWRIH GHOWUWP R
VRWHQLEL® QHO 1DU!R IDYRIHQGR XQD SIDQULFD]IRQH SDUMFISDVD H
XQEMWXD] LRQH GHL SIDQL GL WIXSSR GHOVHWRUH H SUIRP XRYHQGR XQ DP ELHQWA
HWHLWDR IDYRIHYR® FRQ SDUWAFRMWH WHUP HQVR D@ FRQGL IRQL GL MFXUH] ] D
SXEEQ@FD H GLDFFHWR D | RQWLGUFKH VIFXH
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,03RIHWR P LLD D WDIIRY DWH LSURFHWLGLFRQVHUYD] LRQH GH@D ELRGLYHUAVE H GHL
VHU] L HFRUMWAP LFL 1Q FRQMGHWD] IRQH GHO FDP EIDP HQVR FQP DWFR QH@D
5 HJ LRQH &HQWD® GHAD &R®&P ELD DWMDYHUR CDSSQAFD] IRQH GHUDSSWRFFIR GL
JHWIRQH LQVIAI LDVD GHL 3 DHVDJ J L 3 IRGXWIYL SWRP XRYHQGR @ MIEXUH] ] D LGUFD
SHU @ WWHQEIOW GHO WWUMRUR WIIRYDQGR XQD JHWIRQH GHIB
FRQRVFHQ] HGH@ FRP XQIW UHJ LIRQDQ@ FKH SDWID GDALQQRYD] LRQH SHUUMQFLDH
CHFRQRP ID H SWRP XRYHQGR LOVMMMP D BRJIIMMFR UHILIRQD®! SHU P LJQRWDIH @
FRP SHVIMYWE H I DYRULH (R WIXS SR VRWHQLE LGB! GHOWMULVRUR

&U? Z8 9&J L& ?PULZo& 9 22 | &
?278 & UUL c LP?2 I1L?U o&9 2
| L?8 ?0&9 2L272?7 & ?99 &c 9&

/ BQU IDVIVD LOWQGH P LJGRWDWH ®f FRQGIRQL GL YWD GHI@ DELVDOW GHO
GLSDUWAP HQVR GHO 9D GHO &DXFD FRGIMA GDO FRQIAVR H VRWHQHIH @
FRWX] IRQH GH@D SDFH ,Q SDUAFR®WH VDB REIHWIYR W WDJJIXQJ HW
VRWHQHQGR ®f FDSDFIVE GRFDQ GL DFFRJ @HQ] D H DWIMAAQ] D SHU®! L VIRADVA L 1Q
SDUAFR®WH ®f GRQQH SWRP XRYHQGR @ SDUMFLSD] LRQH GH@I RU DQL ] D] LRQL
RFDQ J HWM GD GRQQH H BIDGHUVRFLD@ QHOGLDARI R SRAMFR SHUM FRWUX] LRQH
GH@ SRAMFD GL SDFH H P LJARWDQGR @OQWAJ D] IRQH VRFIR HFRQRP LFD GHE®
GRQQH H J LRYDQLV RAVA H YWAP H GLP LQH DOWXRP R
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,O 3WIRIHWR SWRP XRYHW O WIIRY DP HQVR GH@ SIDQULFD] IRQH VAULVRUD®
GH@IQQRYD] LRQH H GHL SDUWHQDUDW. SXEEQFR SUYDVR LQ DBXQH FIWe VHFRQGDUH
GH@ &RM®P EID FRQ HQIDM.VX HFRQRP LD FWFRMWH H DP EHQVIDXA H I HWIRQH GHO
VAUVRUR
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